
„EUROPE – Driver or Driven?“

ACI Congress

Vienna, 30th May, 2008

Mag. Alois Steinbichler



BAWAG PSK 30 May 08 2EUROPE – Driver or Driven?

Drivers

Globalisation

Financial Markets

EU Internal Issues
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European Union

Eurozone

Non-Eurozone EU Members

Euro as legal tender (non-EU)

Euro as anchor currency (non-EU)
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Europe – relative size
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Real GDP Growth 2005 – 2009 (in %)
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Real Imports Growth 2006 – 2009 (in %)
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Imports and Exports of Goods in 2007 (billion EUR)
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Credit Crisis / Negative Impact on Banks since 2007
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Policy Interest Rates (in %)

0,00

1,00

2,00

3,00

4,00

5,00

6,00

7,00
0

1
.1

9
9

9

0
1

.2
0

0
0

0
1

.2
0

0
1

0
1

.2
0

0
2

0
1

.2
0

0
3

0
1

.2
0

0
4

0
1

.2
0

0
5

0
1

.2
0

0
6

0
1

.2
0

0
7

0
1

.2
0

0
8

EZB Tender Rate

Fed Funds Rate

Source: EcoWin



BAWAG PSK 30 May 08 10EUROPE – Driver or Driven?

3-Month Money Market Rates
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US-Dollar / Euro Rate
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Stock Exchange
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Brent Oil ($/b)
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